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INDEPENDENT AUDITOR'S REPORT

We have audited the accompanying financial statements of the governmental activities, each major fund, and
aggregate remaining fund information of Ridgeway Community School, Houston, Minnesota, as of and for the year
ended June 30, 2013, and the related notes to the financial statements, which collectively comprise the School's
basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America: this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that our audit evidence we have obtained is sufficient and appropriate to prowde a basis for our audit
opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund information of
Ridgeway Community School, Houston, Minnesota as of June 30, 2013 and the respective changes in financial
position for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's discussion
and analysis and budgetary comparison information on pages 5-14 be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standard Board, who considers it to be an essential part of financial reporting for placing
the basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing standards




generally accepted in the United States of America, which consisted of inquires of management about the methods
of preparing the information and comparing the information for consistency with management's responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements-that collectively comprise
the Ridgeway Community School, Houston, Minnesota’s, basic financial statements. The introductory section,
combining and individual nonmajor fund financial statements are presented for purposes of additional analysis and
are not a required part of the basic financial statements.

The combining and individual nonmajor fund financial statements are the responsibility of management and were
derived from and relate directly to the underlying accounting and other records used to prepare the basic financial
-statements. Such information has been subjected to the auditing procedures applied in the' audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion the combining and individual nonmajor fund
financial statements are fairly stated, in all material respects, in relation to the basic financial statements as a
whole.

The introductory section has not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we do not express an opinion or provide any assurance on it.

Pamela Ristau CPA

Preston, MN
October 8, 2013
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RIDGEWAY CONMUNITY SCHOOL
HOUSTON, MINNESOTA .
MANAGEMENT’S DISCUSSION AND ANALYSIS
Year Ended June 30, 2013

This section of Ridgeway Community School’s annual financial report presents our discussion and analysis of the
School's financial performance during the fiscal year that ended June 30, 2013. Please read it in conjunction with
the School's financial statements, which immediately follow this section.

The Management's Discussion and Analysis (MD&A) is an element of the new reporting model that is required by
the Governmental Accounting Standards Board’s (GASB) Statement No. 34 —~ Basic Financial Statements — and
Management's Discussion and Analysis — for State and Local Governments issued in June 1999. Statement No.
34 contains significant requirements that enhance financial reporting. These requirements are also designed to
make annual reports easier for the public to understand and more useful to stakeholders. Specifically, Statement
No. 34 establishes new reporting requirements that include new financial statements, expanded disclosure, and
supplemental information, including the MD&A (this section).

FINANCIAL HIGHLIGHTS
Key financial highlights for the 2012-2013 fiscal year include the following:

+  Net position increased by $30,636 from the prior year establishing the school with a net position balance of
$1,113,748 .

e Overall General Fund revenues were $938,048 while expenses totaled $907,111

OVERVIEW OF THE FINANCIAL STATEMENTS

The financial section of the annual report consists of four parts — Independent Auditor's Report, required
supplementary information, which includes the management’s discussion and analysis (this section), the basic
financial statements, and supplementary information. The basic financial statements include two kinds of
statements that present different views of the School: ‘ ‘ .
* The first two statements are School-wide financial statements that provide both short-term and
long-term information about the School’s overall financial status.

» The remaining statements are fund financial statements that focus on individual parts of the
" School, reporting the School's operations in more detail than the School-wide statements.

» The governmental funds statements tell how basic services such as regular and special education
were financed in the short-term as well as what remains for future spending. ‘

The financial statements also include notes that explain some of the information in the statements and provide

more detailed data. The statements are followed by a section of required supplementary information that further
explains and supports the financial statements with a comparison of the School's budget for the year.
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RIDGEWAY COMMUNITY SCHOOL

HOUSTON, MINNESOTA
MANAGEMENT’S DISCUSSION AND ANALYSIS
Year Ended June 30, 2013

The diagram below shows how the various parts of this annual report are arranged and related to one another.

The major features of the School's financial statements, including the portion of the School's activities they cover,
and the types of information they contain, are summarized below. The remainder of the overview section of the MD

Management's

Discussion

Basic
Financial

Required
Supplementary

Notes fo the
Financial
_Statements

& A highlights the structure and content of each of the statements.

School-wide Statements

Governmental Funds

Fund Financial Statements

Fiduciary Funds

Changes in fund
Balances

Scope Entire School (except The activities of the Instances in which the
fiduciary funds) School that are not School administers
proprietary or fiduciary, resources on behalf of
such as special education someone else, such as
and building maintenance. | scholarship programs
and student activities.
Required - Statement of net - Balance sheet - Statement of
Financial position fiduciary assets
statements - Statement of
- Statement of Revenues, - Statement of
activities expenditures, and changes in

Fiduciary assets

Accounting Basis
and measurement

Accrual accounting and
econhomic resources

Mddified accrual
accounting and current

Accrual accounting and
economic resources

long-term.

that come due during the
year or soon thereafter; no
capital assets or long-term
liabilities included.

Focus Focus financial focus Focus

Type of assets/ All assets and liabilities, | Generally assets expected | All assets and liabilities,
liability Both financial and to be used up and liabilities | both short-term and
information capital, short-term and long-term funds do not

currently contain capital
assets, although they
can.

Type of inflow/out
flow information

All revenues and
expenses during year,
regardless of when cash
is received or

Paid

Revenues for which cash

after the end of the year;
Expenditures when goods
or services have been
received and the related
liability is due and Payable

is received during or soon

All additions and
deductions during the

-year, regardless of when

cash is received or paid.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
MANAGENMENT’S DISCUSSION AND ANALYSIS
Year Ended June 30, 2013

OVERVIEW OF THE FINANCIAL STATEMENTS (continued) ,
School-wide Statements o :

The School-wide statements report information about the School as a whole using accounting; methods similar to
those used by private-sector companies. The statement of net position includes all of the School's assets and
liabilities. ~ All of the current year's revenues and expenses are accounted for in the statement of activities
regardiess of when cash is received or paid. :

The two School-wide statements report the School's net position and how it has Changed Net position--the
difference between the School's assets and liabilities—is one way to measure the School's ifinancial health or
position.

* Over time, increases or decreases in the School's net position is an indicator of whether its
financial position is improving or deteriorating, respectively.

* To assess the overall health of the School you need to consider additional non-financial factors
such as changes in the School's creditworthiness.

In the School-wide financial statements, the School's activities are shown in one category:
» ‘Government activities ~All of the School's basic services are included here, such as regular and

special education, transportation, administration, food services, and community education. State
aids finance most of these activities.

Fund Financial Statements

The fund financial statements provide more detailed information about the School's funds—focusing on its most
significant or "major” funds—not the School as a whole. Funds are accounting devices the Sohool uses to keep
track of specific sources of funding and spending on particular programs: |

i

« Some funds are required by State law.
* The School may establish other funds to control and manage money for a blended component unit.

The School has one kind of fund:

» Government funds — All of the School’s basic services are included in governmental funds, which generally
focus on (1) how cash and other financial assets that can readily be converted to cash flow in and out and
(2) the balances left at year-end that are available for spending. Consequently, the governmental funds
statements provide a detailed short-term view that helps to determine whether there ‘are more or fewer
financial resources that can be spent in the near future to finance the School's programs. Because this
information does not ericompass the additional long-term focus of the School-wide statements, we provide
additional information following the governmental funds statements that explains the relationship (or
differences) between them.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
MANAGEMENT’S DISCUSSION AND ANALYSIS
Year Ended June 30, 2013

FINANCIAL ANALYSIS OF THE SCHOOL AS A WHOLE

Net Position

The School's combined net position was $1,113,748 on June 30, 2013. This was an increase of $30,636 from the
prior year.

Governmental Activities Percent of
2013 2012 Change
Current and other assets $ 394,361 $ 349,534 12.8%
Capital and Non- Current Assets 1,832,594 1,908,582 -4.0%
Total assets 2,226,955 2,258,116 -1.4%
Current liabilities 84,983 81,997 3.6%
Long-term liabilities 1,028,224 1,093,007 -5.9%
Total liabilities 1,113,207 1,175,004 -5.3%
Net Position

Invested in capital assets,
net of related debt 787,277 828,256 -4.9%
Restricted 12,239 16,389 -25.3%
Unassigned 314,232 238,467 31.8%
Total Net Position - _$1,113,748 $1,083,112 -2.8%

The goal of the School has been to establish an unassigned fund balance of 25% or more so that the School will
not have to secure a loan in order to cover the cash flow from one year to the next. The School also plans for
specific large expenditure items in the areas of technology, transportation, equipment replacement, and curriculum
replacement on a year to year basis.
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RIDGEWAY COMMUNITY SCHOOL

HOUSTON, MINNESOTA

MANAGEMENT’S DISCUSSION AND ANALYSIS

Year Ended June 30, 2013

FINANCIAL ANALYSIS OF THE SCHOOL AS A WHOLE (continued)

Changes in Net Position

The School's total revenue was $1.,O30,674 for the year ended June 30, 2013. State formula aid accounted for
52% of the total revenue for the year. The remainder came from other general revenues, donations, small grants,

and program revenues.

Changes in Net Position as of June 30, 2013:

Revenues:

Charges for Services
Operating Grants & Contributions
_ Capital Grants & Contributions
General Revenues
Unrestricted State Aid
Investment Earnings
Other Sources :
Total Revenues .

Expenses:
Administrative
School Support Services
Regular Instruction
Special Education Instruction
Instructional Support Services
Pupil Support Services
Sites and Buildings

Fiscal and Other Fixed Cost Programs -

Food Service
Community Service
Interest and Other Fiscal Charges on
Long-Term Liabilities C
" Total Expenses

Change in Net Position
Net Position — Beginning of the Year

Net Position — End of the Year

Governmental Activities for the

The total cost of all programs and services was $1,000,038.

Page 9

Fiscal year ended June 30 Percent of
2013 2012 Change
$ 72,118 $ 88,580 -18.6%
396,980 318,471 24.7%
8,196 359,210 -99.1%
530,308 486,932 8.9%
406 164 147.6%
22,666 14,095 60.8%
1,030,674 1,267,452 -18.7%
70,372 72,078 2.4%
68,899 75,716 -9.0%
397,823 364,424 9.2%
152,042 109,770 38.5%
14,903 18,192 18.1%
33,213 32,390 2.5%
91,907 75,455 21.8%
6,124 7,131 -14.1%
50,507 51,329 -1.6%
43,136 30,615 40.9%
71,112 72,885 -2.4%
1,000,038 909,985 9.9%
30,636 357,467
1,083,112 725,645
$1,113,748 $1,083,112




RIDGEWAY COMMUNITY SCHOOL
- HOUSTON, MINNESOTA
MANAGEMENT'’S DISCUSSION AND ANALYSIS
Year Ended June 30, 2013

FINANCIAL ANALYSIS OF THE SCHOOL AS A WHOLE (continued)

Changes in Net Position (continued)

The cost of all governmental activities this year was $1,000,038
e The Operating Grants and Contributions from the Federal and State Government and private grant funds
subsidized certain programs with grants and contributions $396,980
e Some of the cost was paid by the users of the School's programs $72,118
e The School's cost paid for by state aid and other general revenues were $552,974

All governmental funds include not only funds received for the general operation of the School, which are used for
classroom instruction, but also includes resources from the entrepreneurial-type funds of Food Service and
Community Education. Funding for the general operation of the School is controlled by the state and the School
does not have the latitude to allocate money received in Food Service or Community Education to enhance
classroom instruction resources. The School cannot take funds from these restricted areas and use the funds to

hire teachers to enhance instruction.

Changes in Net Position

Total Cost of Services Percent of Net Cost of Services Percent of
2013 2012 Change 2013 2012 Change

Administration | $70,372 $ 72,078 -2.4% $ (70,372) $ (51,758) 36.0%
District Support Services 68,899 75,716 -9.0% (68,899) (75,716) -9.0%
Regular Instruction 397,823 364,424 9.2% (296,915) (256,793) 15.6%
Special Education

Instruction 152,042 109,770 38.5% 3,422 (30,923) 111.1%
Instructional Support

Services : 14,903 18,192 18.1% . (14,903) - (18,192) -18.1%
Pupil Support Services 33,213 32,390 2.5% (33,213) (32,390) 2.5%
Sites and Buildings 91,907 75,455 21.8% (83,711) 283,755 -129.5%
Fiscal and Other Fixed

Cost Programs ‘ 8,124 7,131 -14.1% (6,124) (7,131) 14.1%
Food Service 50,507 51,329 -1.6% (757) 1,225 161.8%
Community Service | 43,136 30,615 40.9% (3,087) 5,340 157.8%
Interest and Fiscal

Charges '

On Long-Term Liabilities 71,112 72,885 -2.4% 51,815 38,859 33.3%

Total $1,000,038 $909,985 9.9% $(522,744) $(143,724)

FINANCIAL ANALYSIS OF THE SCHOOL'’S FUNDS

The financial performance of the School as a whole is reflected in its governmental funds.

As the School

completed the vyear, its governmental funds reported a combined fund balance of $309,378, 341,841
above last year's ending fund balance of $267,537. This includes assigned and unassigned fund balances.

GENERAL FUND

The General Fund is used to account for all revenues and expenditures of the School not accounted for elsewhere.
This fund is used to account for K-5 educational activities, School instructional and student support programs,
expenditures for both School and School administration, normal operations and maintenance, pupil transportation,
capital expenditures, and all other legal expenditures not specifically designated to be accounted for in any other
fund.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
MANAGEMENT’S DISCUSSION AND ANALYSIS
Year Ended June 30, 2013

FINANCIAL ANALYSIS OF THE SCHOOL'’S FUNDS (continued)

GENERAL FUND (continued)

Approximately 88% of General Fund operational revenue is controlled by a complex set of state funding formula
resulting in the local school board having no meaningful authority to determine the level of resources. This includes
special education state aid that is based upon a cost reimbursement model providing approximately 67% of

personne! expenditures.

Enrollment is a critical factor in determining the revenue of the General Fund with approximately 88% of General
Fund revenue being determined by enrollment.

The School adheres to the state attendance statutes and works with families to help keep student attendance
steady.

The following schedule presents a summary of General Fund Revenues.

Fund June 30, June 30, Increase

2013 2012 (Decrease)

Local Sources
Earnings on Investments $ 402 3 162 $ 240
Other 21,658 29,940 (8,382)
State Sources 869,204 751,041 118,163
Federal Sources 46,884 38,578 8,306
Total General Fund Revenue Fund $ 938,048 $ 819,721 $ 118,327

The General fund revenues increased by $118,327 from the previous fiscal year. Basic general education revenue
is determined by multiple complex state’ formulas, largely enrollment driven, and consists of a specified minimum
amount with variables such as socioeconomic indicators driving additional funding. For Minnesota charter schools
the majority of all funding is made up of general education aid, special education aid, and charter school lease aid.
Other revenue consists of federal and private grant funding that is often expenditure driven.

June 30, June 30, ‘Increase Percent of
2013 2012 (Decrease) Change
Salaries $ 517,092 $ 477,075 - $40,017 8.4%
Employee Benefits 76,452 63,255 13,197 20.9%
Purchased Services 232,317 224,319 7,998 3.6%
Supplies and Materials 34,044 129,052 4,992 17.2%
Capital Expenditures 14,342 9,176 5,166 : 56.3%
Other Expenditures 15,587 15,583 4 -%
Debt Service 17,277 5,101 12,176 238.7%
Total Expenditures $907,111 $823,561 $83,550 f 10.1%
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
MANAGEMENT’S DISCUSSION AND ANALYSIS
Year Ended June 30, 2013

FINANCIAL ANALYSIS OF THE SCHOOL’S FUNDS (continued)
GENERAL FUND (continued)

The General Fund Expenditures increased $83,550 from the previous year. This can be attributed to a growth in
student enroliment that increased staffing and programs, and also to paying off debt early.

In 2012-2013, General Fund expenditures were less than revenues by $30,937. Therefore, the fund balance
increased from $245,807 at June 30, 2012 to $276,744 at June 30, 2013.

The single best measurement of the School’s overall financial health in the General Fund is the unassigned fund
balance. The unassigned fund balance of $274,084 at June 30, 2013 represents 30% of annual expenditures.

The goal of the School is to retain an unassigned fund balance of over 25%.

GENERAL FUND BUDGETARY HIGHLIGHTS

Following approval of the budget prior to the beginning of the fiscal year, the School revises the annual operating
budget in mid-year. These budget amendments fall into two categories:

e Changes in revenue due to increase or decrease in student population, special education student needs
and assessments; and unanticipated grants obtained during the year.

e Changes in expenditures due to unexpected rates increasing, employment wage changes based on
student population needs, and restricted expending of grants obtained during the year.

The actual results for the year show an increase in fund balance of $30,937. The actual expenditures were $5,623
under budget.

FOOD SERVICE FUND

The Food Service Fund expenditures exceeded revenues by $758, which is better than budgeted expectations.
CONMMUNITY EDUCATION FUND

The School’s Preschool program was a 5-day a week program that had close to full enroliment. The School's after
school child care program is well attended. Expenditures exceeded revenues in the Community Education fund by

$3,086 in order to spend down the unassigned fund balance for increasing staff wages and benefits. The
unassigned fund balance will continue to also be used for scholarships for the Preschool program.
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RIDGEWAY COMMUNITY SCHOOL

HOUSTON, MINNESOTA
MANAGEMENT’S DISCUSSION AND ANALYSIS
Year Ended June 30, 2013

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets

The School has invested $1,815,501 in a broad range of capital assets. Total depreciation e%pense for the year

was $77,773.

A summary of capital fixed assets as of June 30, 2013 is as follows:

Ridgeway Community School
Land improvements
Equipment
Ridgeway Community Association
Land
Buildings and improvements

Less: Accumulated Depreciation

Total

Long-Term Liabilities

2013 2012

$ 14651  $ 14,651
217,212 217,885
48,000 48,000
1,887,047 1,887,046
(351,409) (276,992)
$1,815,501  $1,890,590

* As of June 30, 2013, the School had $35,768 compensated absences payable at the end of the year.

A summary of outstanding long-term liabilities as of June 30, 2013, is as follows:

Promissory Notes

Van Loan _

Building Loan -Payable

Compensated Absences Payable
Total

Long-Term Liabilities:

Due within one year
Due in more than one year
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2013 2012

$ - 7§ 30,000

- 16,868

992,456 1,015,466

35,768 30,673

1,028,224 1,093,007

28,239 60,532

999,985 1,032,475
$1,028,224

$1,093,007




RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
MANAGEMENT’S DISCUSSION AND ANALYSIS
Year Ended June 30, 2013

FACTORS BEARING ON THE SCHOOL’S FUTURE

The School is dependent on the State of Minnesota for its revenue authority. State legislated revenue holdbacks
and unpredictable educational funding changes may affect the School's cash flow. Therefore the School will
continue to plan conservatively on budget projections and maintain an adequate fund balance to keep the School
from having to incur operational loans.

The School will continue its commitment to academic excellence and educational opportunity for students within a
framework of financial fiduciary responsibility.

CONTACTING THE SCHOOL’S FINANCIAL MANAGEMENT

This financial report is designed to provide our constituents, state the School’s citizens, taxpayers, customers, and
creditors with a general overview of the School’s finances and to demonstrate the School's accountability for the
money it receives. If you have questions about this report or would like additional information, contact the Business
Office, Ridgeway Community School, 35564 County Road 12; Houston, Minnesota 55943.
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RIDGEWAY COMMUNITY SCHOOL.
HOUSTON, MINNESOTA
STATENMENT OF NET POSITION
June 30, 2013

Governmental Activities

2013 2012

ASSETS ‘
Cash and Investments $ 211,905 $ 58,048
Accounts Receivable

Other Governments 155,097 275,578

Other 6,496 -3,754
Due from Other MN Districts 6,095 4,295
Prepaid Expenditures 14,768 - 7,859
Bond issuance Costs, Net ‘ 17,093 17,992
Capital Assets: i

Land 48,000 48,000

Other Capital Assets, Net of Accumulated Depreciation 1,767,501 1,842,590
TOTAL ASSETS - $ 2,226,955 $ 2,258,116
LIABILITIES
Salaries and Payroll Liabilities $ 38,802 $ 40,377
Accounts Payable : 28,644 29,131
Payroll Taxes Payable . 642 441
Accrued Interest Payable , - 586
Deferred Revenue-Local Sources 16,895 11,462
Long Term Liabilities:

Due within One Year 28,239 60,532

Due in More Than One Year _ 999,985 1,032,475
TOTAL LIABILITIES 1,113,207 1,175,004
NET POSITION . _
Invested in Capital Assets, Net of Related Debt 787,277 828,256
Restricted General Fund Balance 4 2,660 2,966
Restricted for Food Service 1,991 :2,748
Restricted for Community Service 7,588 10,675
Unassigned . : 314,232 238,467
TOTAL NET POSITION $ 1,113,748 $ 1,083,112

See accompanying Notes to Basic Financial Statements.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
STATEMENT OF ACTIVITIES
For the Fiscal Year Ended June 30, 2013

Program Revenues

Net (Expense) Revenue and
Changes in Net Position

Operating Capital 2013 2012
Charges for Grants & Grants & Governmental  Governmental
Expenses Services Contributions  Contributions Activities Activities
Governmental Activities
Administration $ 70372 § - % - % -3 (70,372) $ (51,758)
School Support Services 68,899 - - - (68,899) (75,716)
Regular Instruction 397,823 - 100,908 - (296,915) (256,793)
Special Education Instructions 162,042 - 155,464 - 3,422 (30,923)
Instructional Support Services 14,903 - - - (14,903) (18,192)
Pupil Support Services 33,213 - - - (33,213) (32,390)
Site, Buildings, and Equipment 91,907 - - 8,196 (83,711) 283,755
Fiscal and Other Fixed Cost 6,124 - - - (6,124) (7,131)
Programs !
Food Service 50,508 32,069 17,681 - (758) 1,225
Community Service 43,136 40,050 - - (3,086) 5,340
Interest and Other Fiscal
Charges on Long-Term Debt 71,112 - 122,927 - 51,815 38,859
TOTAL GOVERNMENTAL
ACTIVITIES $ 1,000,039 $ 72,119 $ 396,980 $ 8,196 (522,744) (143,724)
General Revenues:
State Aid - Not Restricted 530,308 486,932
Other General Revenues 22,666 14,095
Investment Earnings 406 164
TOTAL GENERAL REVENUES 553,380 501,191
CHANGE IN NET POSITION 30,636 357,467
NET POSITION - BEGINNING OF YEAR 1,083,112 725,645
NET POSITION - END OF YEAR $ 1,113,748 $ 1,083,112

See accompanying Noies to Basic Financial Statements.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2013
(With Comparative Data as of June 30, 2012)

Food Community ’
General Service Service Building 2013 2012
Fund Fund Fund Corporation Total Total
ASSETS
Cash and Cash Equivalents $ 179,709 § 2,061 $ 10,134 $ 20,001 $§ 211,905 $ 58,048
Accounts Receivable ‘
Due from MN Dept of Education 143,961 - - - 143,961 270,476
Due from Federal through - §
MN Dept of Education 5,373 - - : i 5,373 1,604
Due from Federal Direct 5,763 - - - | 5,763 3,498
Other Receivables 1,366 1 2,075 3,054 ] 6,496 3,754
Due from Other MN Districts 6,095 - - - 6,095 4,295
Prepaid Expenditures 14,768 - - - 14,768 7,859
$ 357,035 $ 2,062 $ 12,209 $ 23055 $§ 394,361 $ 349,534
LIABILITIES & FUND BALANCES
Liabilities
Salaries Payable $ 38,802 % -3 - % - $ 38802 $ 40,377
Account Payable - 28,016 71 557 28,644 29,717
Payroli Taxes Payable 642 - - - 642 441
Deferred Revenue- Local Sources 12,831 - 4,064 - 16,895 11,462
TOTAL LIABILITIES , 80,291 71 4,621 - 84,983 81,997
Fund Balances
Restricted Fund Balance 2,660 1,991 7,688 - 12,239 2,966
Unassigned:
General Fund 274,084 - - - 274,084 242,841
Special Revenue Funds - - - 23,055 23,0585 21,730
TOTAL FUND BALANCES 276,744 - 7,588 23,055 309,378 267,537
TOTAL LIABILITIES & FUND BALANCES $ 357,035 $ 713 12,209 $ 23,055 $ 394361 $ 349,534

See accompanying Notes to Basic Financial Statements.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA

RECONCILIATION OF THE BALANCE SHEET TO THE STATEMENT OF NET POSITION

GOVERNMENTAL FUNDS
June 30, 2013

2013 2012
TOTAL FUND BALANCES - GOVERNMENTAL FUNDS $ 309,378 % 267,537
Amounts reported for the governmental activities in the statement of
net position are different because:
Capital assets used in governmental activities are not financial
resources and therefore are not reported as assets in governmental funds.
Land 48,000 48,000
Buildings and Improvements, Net of Accumulated Depreciation 1,629,603 1,613,818
Equipment, Net of Accumulated Depreciation 137,898 228,772
Bond issuance costs are reported as expenditures in the governmental funds. 17,093 17,992
Long Term liabilities are not due and payable in the
current period and therefore are not reported as liabilities in the funds.
Long Term liabilities at year-end consist of:
Prommissory Notes - (30,000)
Van Loan : - (16,868)
Building l.oan Payable ‘ (992,456) (1,015,466)
Compensated Absences Payable (35,768) (30,673)
TOTAL NET POSITION - GOVERNMENTAL ACTIVITIES $ 1,113,748 & 1,083,112

See accompanying Notes to Basic Financial Statements.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
STATEMENT OF REVENUES, EXPENDITURES & CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS
Year Ended June 30, 2013
(With Comparative Data as of June 30, 2012)

REVENUE
Local Sources
Earnings on Investments
Other Local and County Revenues
Revenue from State Sources
Revenue from Federal Sources
TOTAL REVENUES

EXPENDITURES
Administration
District Support Services
Regular Instruction
Special Education Instruction
Instructional Support Services
Pupil Support Services
Site, Buildings, and Equipment
Fiscal and Other Fixed Cost
Food Service
Community Service
Capital Outlay
Debt Service
Principal
Interest and Fiscal Charges
TOTAL EXPENDITURES
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Promissory Notes
Transfers In
Transfers Out
TOTAL OTHER FINANCING
SOURCES (USES)

NET CHANGE IN FUND BALANCES
FUND BALANCE - JULY 1, 2012

FUND BALANCE - JUNE 30, 2013

See accompanying Notes to Basic Financial Statements.

$

$

Food Community

General Service Service Building 2013 2012

Fund ,  Fund Fund Corporation Total Total
402 % - % - % 4% 406 $ 164
21,558 32,069 40,050 139,916 233,593 581,570
869,204 2,019 - - 871,223 753,062
46,884 15,662 - - 62,546 56,806
938,048 49,750 40,050 139,920 1,167,768 1,391,602
68,913 - - 1,459 70,372 72,078
68,776 - - - 68,776 75,593
346,669 - - - 346,669 318,565
152,042 - - - 152,042 109,770
14,684 - - - 14,684 17,973
28,352 - - - 28,352 26,279
199,816 - - - 199,816 174,966
6,124 - - 6,124 6,232
- 50,508 - 50,508 51,330
- - 43,136 - 43,136 30,615
4,458 - - - 4,458 428,449
16,868 - - 23,010 39,878 25,750
409 - - 70,703 . 71,112 72,885
907,111 50,508 43,136 95,172 1,095,927 1,410,485

. i

30,937 (758) (3,086) 44,748 71,841 (18,883)
- - - (30,000) (30,000) 30,000
) i ) ) i )
- - - (30,000) (30,000) 30,000
30,937 (758) (3,086) .1 4,748 41,841 11,117
245,807 2,749 10,674 8,307 267,537 256,420
276,744 % 1,991 $ 7,588 $ 23,055 $ 309,378 $ 267,537
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RIDGEWAY COMMUNITY SCHOOL
, HOUSTON, MINNESOTA
RECONCILIATION OF THE STATEMENT OF REVENUE, EXPENDITURES,
AND CHANGES IN FUND BALANCES TO STATEMENT OF ACTIVITIES
GOVERNMENTAL FUNDS
June 30, 2013

2013 2012
TOTAL NET CHANGE IN FUND BALANCES - GOVERNMENTAL FUNDS $ 41841 11,117

Amounts reported for the governmental activities in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, assets with an initial, individual cost of more than
$1,000 are capitalized and the cost is allocated over their estimated useful
lives and reported as depreciation expense. This is the amount by which
capital outlays exceed depreciation in the current period.

Capital Outlays 4,458 428,449
Depreciation Expense (77,773) (73,419)
Loss on Disposed Fixed Assets (1,774) -

Some capital asset additions are financed through notes payable and
capital leases. In governmental funds, a loan payable or capital lease is
considered a source of financing, but in the statement of net position, the
loan payable and capital lease are reported as liabilities.

Repayment of loan principal and the principal paid on capital lease are
expenditures in the governmental funds, but the repayment reduces the
loan payable and capital lease payable in the statement of net position.

Prommissory Notes 30,000 (30,000)
Repayment of Loan Principal 16,868 4,295
Repayment of Building Loan 23,010 21,470
Amortization of Bond Issuance Costs (899) (899)

Change in Deferred Revenues - -

in the statement of actuvities, certain operating expenses - compensated
absences - are measured by the amounts earned during the year. In the
governmental funds, however, expenditures for these items are measured

by the amount of financial resources used (essentially, the amount actually paid).
(5,095) (3,546)

CHANGE IN NET POSITION - GOVERNMENTAL ACTIVITIES $ 30,636 $ 357467

See accompanying Notes to Basic Financial Statements.
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RIDGEWAY CONMMUNITY SCHOOL

HOUSTON, MINNESOTA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

BUDGET & ACTUAL
GENERAL FUND

For the Fiscal Year Ended June 30, 2013

With Comparative Actual Amounts for the Fiscal Year Ended June 30, 2012

Budgeted Amounts 2013 , 2012
Original Final Actual (Unfavorable) Actual

REVENUES :
Local Sources

Earnings on Investments $ 175 § 450 % 402 162

Other Local and County Revenues 11,559 24,844 21,558 29,940
Revenue from State Sources 807,123 870,079 869,204 751,041
Revenue from Federal Sources 38,943 40,355 46,884 38,578

TOTAL REVENUES 857,800 935,728 938,048 819,721
EXPENDITURES
Administration ' 64,133 68,932 68,913 70,644
District Support Services : 62,110 63,683 68,776 75,593
Regular Instruction 341,107 349,429 346,669 318,565
Special Education Instruction 124,653 153,520 152,042 109,770
Instructional Support Services 18,410 23,552 14,684 17,973
Pupil Support Services 27,334 30,630 28,352 26,279
Site, Buildings, and Equipment 182,662 193,666 199,816 174,966
Fiscal and Other Fixed Cost 10,988 23,402 23,401 11,333
Capital Outlay 4,600 5,920 4,458 18,438

TOTAL EXPENDITURES 835,897 912,734 907,111 823,561

Excess of Revenues Over

(Under) Expenditures 21,903 - 22,994 30,937 (3,840)

OTHER FINANCING SOURCES (USES)
Transfers In - - - -
Transfers Out - - - -

TOTAL OTHER FINANCING

SOURCES (USES) - - - -

NET CHANGE IN FUND BALANCES 21,903 22,994 30,937 (3,840)
FUND BALANCE - JULY 1, 2012 245 807 245,807 245,807 249,647
FUND BALANCE - JUNE 30, 2013 $ 267710 $ 268,801 $ 278,744 $ 245,807

See accompanying Notes to Basic Financial Statements.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET & ACTUAL
FOOD SERVICE FUND
For the Fiscal Year Ended June 30, 2013
With Comparative Actual Amounts for the Fiscal Year Ended June 30, 2012

2013
Variance
Budgeted Amounts 2013 Favorable 2012
Original Final Actual  (Unfavorable)  Actual
REVENUE
Local Sources
Primarily Meal Sales $ 32050 $ 32045 $ 32,069 $ 24 $ 32,305
Revenue from State Sources 2,000 2,225 2,019 (206) 2,021
Revenue from Federal Sources 17,800 16,500 15,662 (838) 18,228
TOTAL REVENUES 51,850 50,770 49,750 (1,020) 52,5654
EXPENDITURES
Food Service 53,302 55,834 50,508 5,326 51,330
TOTAL EXPENDITURES 53,302 55,834 50,508 5,326 51,330
Excess of Revenues Over
(Under) Expenditures (1,452) (5,064) (758) 4,306 1,224
OTHER FINANCING SOURCES (USES)
Transfers in - - - - -
TOTAL OTHER FINANCING
SOURCES (USES) - - - - -
NET CHANGE IN FUND BALANCE  $__ (1,452) $ _ (5,064) (758) $ 4306 $ 1,224
FUND BALANCE - JULY 1, 2012 2,749 1,624
FUND BALANCE - JUNE 30, 2013 $ 1,991 3 2,748

See accompanying Notes to Basic Financial Statements.
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RIDGEWAY COMNMUNITY SCHOOL
HOUSTON, MINNESOTA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET & ACTUAL
COMMUNITY SERVICE FUND
For the Fiscal Year Ended June 30, 2013
With Comparative Actual Amounts for the Fiscal Year Ended June 30,2012

2013

‘ Variance
Budgeted Amounts 2013 Favorable 2012
Original Final Actual  (Unfavorable)  Actual
REVENUE
Local Sources : . :
Primarily Tuition and Fees $ 31494 $ 37669 $ 40,050 $ 2,381 $ 35,955
TOTAL REVENUES 31,494 37,669 40,050 2,381 35,955
EXPENDITURES
Community Service 31,477 41,607 43,136 (1,529) 30,615
TOTAL EXPENDITURES 31,477 41,607 43,136 (1,529) 30,615
Excess of Revenues Over , :
(Under) Expenditures 17 (3,938) (3,086) 852 5,340
OTHER FINANCING SOURCES (USES)
Transfers out _ , - - - - -
TOTAL OTHER FINANCING : ‘
SOURCES (USES) - - - - -
NET CHANGE IN FUND BALANCE  $ 17 ¢ (3,938) % (3,086) % 852 $ 5,340
FUND BALANCE - JULY 1, 2012 10,674 { 5,335

FUND BALANCE - JUNE 30, 2013 3 7,688 $ 10,675

See accompanying Notes to Basic Financial Statements.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

NOTE 1. — Summary of Significant Accounting Policies

A. Basis of Presentation

The financial statements of Ridgeway Community School have been prepared in conformity with U.S.
generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental
accounting and financial reporting principles. The GASB has issued codification of governmental accounting
and financial reporting standards dated June 30, 2000. This codification and subsequent GASB
pronouncements are recognized as U.S. generally accepted accounting principles for state and local
government.

B. Reporting Entity

Ridgeway Community School, Houston, Minnesota ("School") is a Charter School, and was formed August 29,
2001 through an agreement with Winona Area Public Schools District No. 861 in accordance with Minnesota
Statutes and began operating September 17, 2001 pursuant to applicable Minnesota laws and statutes. The
primary objective of the School is to prepare individuals for responsible, self-directed, lifelong learning, with an
emphasis on traditional rural values of cooperation, respect, community service, and stewardship of the
natural environment.

Accounting Principles Generally Accepted in the United States of America (GAAP) require that the School's
financial statements include ali funds, account groups, departments, agencies, boards, commissions, and
other organizations which are not legally separate from the School. In addition, the School’s financial
statements are to include all component units-entities for which the School is financially accountable.

Financial accountability includes such aspects as appointing a voting majority of the organization’s governing
body, significantly influencing the programs, projects, activities, or level of services performed or provided by
the organization or receiving specific financial benefits from, or imposing specific financial burden on, the
organization. These financial statements include all funds and account groups of the School.

Based on these criteria, there is one organization that is considered to be a component unit of the School.
Ridgeway Community Association is a Minnesota non-profit corporation holding IRS classification as a 501
(C)(3) tax exempt organization which owns the real estate and building that is leased by the School for its
operations. Ridgeway Community Association is governed by a separate board appointed by the board of the
School. Although it is legally separate from the School, Ridgeway Community Association is reported as if it
were part of the School (as a blended component unit) because its sole purpose is to acquire, construct, and
own an educational site, which is leased to the School. No separate financial statements for Ridgeway
Community Association are issued. All long-term debt related to the purchase of the building and property and
all fixed assets related to the school site will be the responsibility of and will be under the ownership of
Ridgeway Community Association.

C. Basic Financial Statement Presentation

The School-wide financial statements (i.e. the Statement of Net Position and the Statement of Activities)
display information about the reporting government as a whole. These statements include all the financial
activities of the School.

The Statement of Activities demonstrates the degree to which the direct expenses of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function or segment. Program revenues include charges to customers or applicants who purchase, use, or
directly benefit from goods, services; or privileges provided by a given function or segment, and grants and
contributions that are restricted to meeting the operational or capital requirements of a particular function or
segment. Other items not properly included among program revenues are reported as general revenues.
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RIDGEWAY CONMMUNITY SCHOOL
} HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

NOTE 1. — Summary of Significant Accounting Policies (continued)

C. Basic Financial Statement Presentation (continued) :

I

The School applies restricted resources first when an expense is incurred for purposes for which both
restricted and unrestricted components of net position are available. Depreciation expense that can be
specifically identified by function is included in the direct expenses of each function. Interest on general long-
term debt is considered an indirect expense and is reported separately on the Statement of Activities.

Separate fund financial statements are provided for governmental funds. Major individual governmental funds
are reported in separate columns in the fund financial statements. ‘

Proprietary funds are used to report business-type activities carried on by a school. No acti;/ities of the School
were determined to be of this nature, so no proprietary funds are present in the financial statements.

D. Measurement Focus and Basis of Accounting .

The accounting and financial reporting treatment applied is determined by its measurement focus and basis of
accounting. The government financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of the timing or related cash flows. Grants and sxml!ar items are
recognized when all ehglblhty requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus
and the modified accrual basis of accounting. Under this basis of accounting, transactions are recorded in the
following manner:

1. Revénue Reoogmtlon— Revenue is recognized when it becomes measurabie and available.
“Measurable” means the amount of the transaction can be determined and ‘available means
collectable within the current period or soon enough, thereafter, to be used to pay liabilities of the
current period. State revenue is recognized in the year to which it applies according to Minnesota
Statutes and accounting principles generally accepted in the United States of America. Minnesota
Statutes include state aid funding formulas for specific fiscal years. Federal revenue is recorded in the
year in which the related expenditure is made. Food service sales and other miscellaneous revenue

- are recorded as revenue when received because they are generaily not measurable until then. A six-
month availability period is generally used for other fund revenue. 1

2. Recording of Expenditures- Expenditures are generally recorded when a liability is incurred. However,
expenditures are recorded as prepaid for approved disbursements or liabilities incurred in advance of
the year in which the item is to be used.

The School reports deferred revenue on its combined balance sheet. Deferred revenue arises when potential
revenue does not meet both the “measurable” and “available” criteria for recognition in the current period.
Deferred revenue also arise when resources are received by the School before it has a legal claim to them, as
when grant monies are received prior to incurring the qualifying expenditures, In subsequent periods when
both revenue recognition criteria are met or when the School has a legal claim to the resources, the liability for
deferred revenue is removed from the combined balance sheet and revenue is recognized.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

NOTE 1. — Summary of Significant Accounting Policies (continued)

D. Measurement Focus and Basis of Accounting (continued)

Description of Funds

The existence of various School funds has been established by the State of Minnesota, Department of
Education. The accounts of the School are organized on the basis of funds, each of which is considered a
separate accounting entity. The funds included in this report are described as follows:

Governmental Funds

General Fund - Accounts for all financial resources and transactions except those required to be accounted for
in other funds including general operation, special education programs, pupil transportation, and capital
expenditures. ' ,

Food Service Special Revenue Fund - Accounts for all activities associated with the preparation and serving of
regular and incidental meals, lunches and snacks in connection with school activities.

Community Service Special Revenue Fund - Accounts for the resources designated for preschool and after
school care programs.

Building Corporation Special Revenue Fund - Accounts for all activites of the Ridgeway Community
Association. This includes accounting for the proceeds and uses of resources borrowed for the purpose of
purchasing and building the school site, the receipt of lease payments from Ridgeway Community School, as
well as the debt service payments required under the terms of the building loan.

E. Budgets

Budgets presented .in this report for comparison to actual amounts are presented in accordance with
accounting principles generally accepted in the United States of America. Each June, the Board of Directors
adopts an annual budget for funds of the School on a basis consistent with the United States generally
accepted accounting principles (GAAP). Budgeted amounts are as originally adopted or as revised by the
Board of Directors. Legal budgetary control is at the fund level.

Procedurally, in establishing the budgetary data reflected in these financial statements, the School Coordinator
submits to the Board of Directors prior to July 1, a proposed operating budget for the fiscal year commencing
July 1. The operating budget includes proposed expenditures and the means to finance them. The budget is
legally enacted by the Board of Directors actions. Revisions to budgeted amounts must be approved by the
Board of Directors.

Total fund expenditures in excess of the budget require approval of the Board of Directors. Spending control
is established by the amount of expenditures budgeted for the fund, but management control is exercised at
line item levels.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

NOTE 1. — Summary of Significant Accounting Policies (continued)

F. Specific Account Information

Cash & Investments ;

Cash consists of cash on hand, checking, and savings accounts. The School marntams all deposits in an
account in the name of the School. These deposits are invested on a short-term basis. The balances shown
in each fund represent an equity interest in the commingled pool of cash and temporary :cash investments,
which is under the management of the School.

Investments are reported at cost, which approximates fair value. Cash deposits are reported at carrying
amount, which reasonably estimates fair value.

Accounts Receivable
Represent amounts receivable from individuals, firms, and corporations for goods and services furnished by
the School. No substantial losses are anticipated from present receivable balances, therefore, no allowance
for uncollectible accounts is deemed necessary.

Prepaid Expenditures _
Certain payments to vendors reflect costs applioable to future accounting periods and are recorded as
prepayments. Prepaid items are reported using the consumption method and recorded as an expense or
expenditure at the time of consumption. ‘

Capital Assets
Caprta! assets are recorded at historical cost, or estimated historical cost for assets where actual historical

cost is not available. Donated capital assets are recorded as capital assets at their estimated fair market value
at the date of donation. The School maintains a threshold level of $1,000 for capitalizing capital assets. The
cost of normal maintenance and repairs that do not add to the value of the asset or materially extend asset
lives are not capitalized.

Capital assets are recorded in the School-wide financial statement, but are not reported in the Fund financial
statements. Capital assets are depreciated using the straight-line method over the estimated useful lives.
Since surplus assets are sold for an immaterial amount when declared as no longer needed for public school
purposes by the School, no salvage value is taken into consideration for depreciation purposes Useful lives
vary from & to15 years for equipment and 50 years on buildings.

The School does not possess any material amounts of infrastructure capital assets, such as sidewalks and
parking lots. Such items are considered to be part of the cost of buildings and other improvable property.

Deferred Revenue
Deferred revenues are those in which resources are received by the School before it has a legal claim to them.
The School has reported deferred revenues for-a restricted donation, preschool fees paid in advance for the
next fiscal year, and pledges receivable in the building corporation.

)
t

Long-Term Obligations :
In the School-wide financial statements, long-term debt and other long-term oblrgatrons are reported as

liabilities in the applicable governmental activities.

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well as
bond issuance costs, during the current pericd. Premiums received on debt issuance are reported as other
financing sources while discounts on debt issuance are reported as other financing uses. Issuance costs,
whether or not withheld from the actual debt proceeds received, are reported as debt service expenditures.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013 L

NOTE 1. — Summary of Significant Accounting Policies (continued)

F. Specific Account Information (continued)

Risk Management
The School is exposed to various risks of loss related to torts: theft of, damage to, and destruction of assets;

errors and omissions; injuries to employee; natural disasters and workers compensation. The School
purchases commercial insurance coverage for such risks.

There has been no significant reduction in insurance coverage from the previous year in any of the School's
policies. Settled claims resulting from these risks have not exceeded insurance coverage in any of the past

three fiscal years.

Fund Balance .
Fund balances of governmental fund types are classified in two separate categories. The general meaning is

as follows:

s Restricted/Reserved - Indicates that a portion of fund equity has been legally segregated for
specific purposes.

e Unassigned Fund Balance — Indicates that portion of fund equity which is available for general
expenditures in future periods.

Net Position

Net position represents the difference between assets and liabilities in the School-wide financial statements.
Net position invested in capital assets, net of related debt consists of capital assets, net of accumulated
depreciation, reduced by the outstanding balance of any long-term debt used to build or acquire the capital
assets. Net position is reported as restricted in the School-wide financial statement when there are limitations
imposed on their use through external restrictions imposed by creditors, grantors, laws, or regulations of other
governments.

Compensated Absences

Full-time 12-month employees of the School earn 12 days of personal leave each year, and student service-
day employees earn 9 days of personal leave each year. This benefit vests to employees. At June 30, 2013,
compensated absences totaling $35,768 are recorded in the financial statements.

Comparative Data
Comparative data for the prior year has been presented only for certain sections of the accompanying financial
statements in order to provide an understanding of the changes in the School's financial position and

operations.

NOTE 2. — Stewardship and Accountability

Deficit Fund Balance
The School had no deficit fund balance at June 30, 2013.

Inter-fund Receivables
The School had no inter-fund receivables and payables at June 30, 2013.
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

‘NOTE 3. - Deposits and Investments .

Deposits
In accordance with Minnesota Statutes, the School maintains deposits at those mstltutlons authorized by the
School Board. All such depositories are members of the Federal Reserve System.

Deposits, at cost, as of June 30, 2013 consist of the following:

Bank Carrying

) Balance Amount
Cash on hand $ - $ 50
Bank deposit- Checking - 107,873 105,108
Money Market Savings & CD ‘ 106,747 106,747
Total $ 214,620 $211,905

Custodial Credit Risk

Custodial credit risk is the risk that in the event of a bank failure, the School's deposits may not be returned to
it. The School's deposit policy for custodial credit risk follows Minnesota Statutes for deposits. The School’s
Deposits are entirely covered by federal depository insurance or by collateral held by the School’s custodial
banks in the School's name.

Minnesota Statues require that all School deposits be insured, secured by surety bonds or be collateralized.
Except for notes secured by first mortgages of future maturity, the market value of collateral pledged by the
custodial bank must equal 110% if the deposits not covered by insurance or surety bonds.

NOTE 4. — Due from Department of Education | '

The amount due from the Minnesota Department of Education represents both state and federal revenues stil
to be paid to the Schoot at June 30, 2013

Minnesota
Dept. of Federal
Fund Education Government Total
General $143,061 $11,136 $155,097
Food Service - - -
Total $143,961 $11,136  $155,097
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

- NOTE 5. - Capital Assets

Capital asset activity for the year ended June 30, 2013 was as follows:

Beginning Ending
Balance Increases  Decreases Balance
Government Activities
Capital Assets ,
Ridgeway Community School
Land Improvements $ 14,651 3 - 3 - $ 14,651
Equipment 217,885 4,458 (5,131) 217,212
Ridgeway Community Association
Land 48,000 - - 48,000
Buildings and Improvements 1,887,046 - - 1,887,046
Total Capital Assets, Being 2,167,582 4,458 (5,131) 2,166,909
Accumulated Depreciation Activity for
Ridgeway Community School ’ '
Land Improvements (627) (733) c- (1,360)
Equipment (63,380) (19,291) 3,357 (79,314)
Ridgeway Community Association
Buildings and improvements (212,985) (57.749) - (270,734)
Total Accumulated Depreciation (276,992) (77,773) 3,357 (351,408)
Governmental Activities Capital Assets, Net $ 1.890.580 $ (73.315) $  (1.774) $ 1.815.501
Depreciation expense was charged to functions of the School as follows:
Governmental Activities
District Support Services $123
Regular Instruction 46,059
Instructional Support 219
Pupil Support services 4,861
Sites and Buildings 26,511
Total Depreciation Expense, Governmental Activities $77,773

NOTE 6. — Long-Term Liabilities

A. Components of Long-Term Liabilities

Principal Outstanding

Due Within

One Year Total
Building Loan Payable $ 24662 $ 964,217
Compensated Absences Payable 3,577 35,768

$ 28,239 $ 989,985
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NOTE 6. — Long-Term Liabilities (continued)

RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA .
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

B. Minimum Debt Payments

Minimum annual principal and interest payments required to retire long-term debt, not mcludmg compensated
absences payable are as follows: 5

Year Ending June 30 Building Loan Payable _
Principal Interest f
2014 $ 24,662 $ 68,286 i

2015 26,434 86,514
2016 28,333 64,615 ;
Thereafter. 913,027 629,362 |

' $ 992 456 $ 828,777

C. Description of Long-Term Liabilities

Building Loan Payable

Ridgeway Community Association obtained a construction loan from NCB Capital Impact on June 27, 2007 in
the amount of $1,100,000 to payoff the 2006 building loan and to finance construction which began after June
30, 2007. This project consisted of renovating the existing building as well as two additional classrooms and a
library. NCB Capital Impact issued two separate bonds as follows: $1,045,000 with a term of twenty-five
years and $55,000 with a term of ten years. From the time of issuance until the conversion date interest is a
“floating rate” set on the first of each month at three% above the base interest rate. - Upon reaching the
conversion date, December 26, 2007, the interest rates became fixed at 6.93% and 7.5%, respectively.
Issuance costs related to the loan amounted to $22,487. The loans are guaranteed by Ridgeway Community
School.

Compensated Absences Payable ‘
Compensated absences payable consist of unused compensated payable totaling $35,768 at June 30, 2013.

Van Loan Payable

Ridgeway Community School financed the purchase of a Toyota Sienna.Van through Dahl Automotive
Winona. The amount financed totaled $22,886 with monthly payments of $425.11. The interest rate on these
payments is 4.35%. The balance was paid off by June 30, 2013.

Promissory Notes
Ridgeway Community Association received two promissory notes from two entities. - The interest rate on these

notes is 4.5%. They were both due and paid off in 2013.

D. Changes in Long-Term Liabilities !

June 30, ; June 30,
2012 Additions Retirements | 2013
Promissory Notes $ 30,000 $ - $ 30,000 $ -
Van Loan Payable . 16,868 - 16,868 -
Building Loan Payable 1,015,466 - 23,010 992,456
Compensated Absences Payable-Net 30,673 20,578 15,483 35,768

$ 1,093,007 $ 20,578 $ 85361 $1,028,224
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

NOTE 7. — Inter-fund Transfers
Ridgeway Community School did not have any inter-fund transfers during the June 30, 2013 year.

NOTE 8. — Operating Lease
Ridgeway Community School incurs expenses under an operating lease for rent of facilities. This lease
agreement is cancelable and has a term of twenty-five years. The following is a schedule of future minimum
lease payments required under the operating lease:

Year-Ending June 30,

2014 $ 97,000

2015 97,000

2016 97,000

2017 97,000

2018 97,000

2019-2023 485,000
2024-2028 485,000
2029-2032 388,000

Total Minimum Lease Payments -$1,843,000

The School's lease expense for the year ended June 30, 2013 was $137,093.
NOTE 9. — Pension Plans

Substantially all employees of the School are required by State law to belong to pension plans administered by
Teachers Retirement Association (TRA) or Public Employees Retirement Association (PERA), all of which are -
administered on a statewide basis.

Disclosures relating to these plans follow:

A. TEACHERS RETIREMENT ASSOCIATION (TRA)

Plan Description

All teachers employed by the School are covered by defined benefit plans administered by the State of
Minnesota Teachers Retirement Association (TRA). TRA members belong to either the Coordinated Fund or
the Basic Plan. Coordinated Plan members are covered by Social Security and Basic Plan members are not.
All new members must participate in the Coordinated Plan. The plans are established and administered in
accordance with Minnesota Statutes, Chapter 354 and 356.

TRA provides retirement benefits as well as disability benefits to members, and benefits to survivors upon
death of eligible members. Benefits are established by Minnesota statute, and vest after three years of service
credit. The defined retirement benefits are based on a member's highest average salary for any five
consecutive years of allowable service, age, and years of credit at termination of service.
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RIDGEWAY CONMMUNITY SCHOOL
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

NOTE 9. - Pension Plans (continued)
A. TEACHERS RETIREVMENT ASSOCIATION (TRA) (continued)
Plan Description (continued) '

Two methods are used to compute‘beneﬁts for TRA's Coordinated and Basic Plan members. Members first
employed before July 1, 1989 receive the greater of the Tier | or Tier |l as described:

Tier I Step rate formula Coordinated Basic
1st ten years if service years ) 3
are prior to 7-1-06 1.2% per year 2.2% per year

1% ten years if service years are i
7-1-06-or after 1.4% per year 2.7% per year

All other years of service if service
years are prior to 7-1-06 1.7% per year

All other years of service if service
Years are 7-1-06 or after 1.9% per year

With these provisions:

(a) Normal retirement age is 65 with less than 30 years of allowable service and age 62 with 30 or more year
of allowable service.

(b) 3% per year early retirement reduction factors for all years under normal retirement age.

(c) Unreduced benefits for early retirement under a Rule-of-90 (age plus allowable service equals 90 or more).

Or

Tier Il: For years of service prior to July 1, 2006, a level formula of 1.7% per year for Coordinated members
and 2.7% per year for Basic members. For years of service July 1, 2006 and after, a level formula of 1.8% per
year for Coordinated members and 2.7 for Basic members applies. Actuarially equivalent early retirement
reduction factors with augmentation are used for early retirement before the normal age of 65. These
reduction factors average approximately 4 to 5.5% per year.

Members first employed after June 30, 1989 receive only the Tier |l calculation with a normal retirement age
that is their retirement age for full social security retirement benefits, but not to exceed age 66.

Six different types of annuities are available to-members upon retirement. Life Plan A-1 is a lifetime annuity
that ceases upon the death of the retiree - no survivor annuity is payable. A retiring member may also choose
to provide survivor benefits to designated beneficiary(ies) by selecting one of the five plans, which have
survivorship features. Members may also leave their contribution in the TRA Fund upon termination of service
in order to qualify for a deferred annuity at retirement age. Members terminating service are also eligible for a
refund of their employee contributions plus interest. *

The benefit provisions stated apply to active plan participants. Vested, terminated employees who are entitled
to benefits but not yet receiving them are bound by the provisions in effect at the time they last terminated their
public service.

TRA publicly issues a Comprehensive Annual Financial Report (CAFR) presenting financial statements,
supplemental information on funding levels, and further information on benefit provisions. The report may be
accessed at the TRA Web site www.tra.state.mn.us. Alternatively, a copy of the report may be obtained by
wiiting or calling TRA: Teachers Retirement Association, 60 Empire Drive, Suite 400, St. Paul, MN 55103-
4000, (651) 296-2409 or (800) 657-3669. ,
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RIDGEWAY COMMUNITY SCHOOL
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

NOTE 9. — Pension Plans (continued)

A. TEACHERS RETIREMENT ASSOCIATION (TRA) (continued)

Funding Policy
Minnesota Statutes Chapter 354 sets the rates for the employee and employer contributions. These statutes

are established and amended by the state legislature. As of July 1, 2006 Coordinated and Basic Plan
members are required to contribute 6.75% and 9.0%, respectively, of their annual covered salary as employee
contributions. As of July 1, 2007, the employer contribution rate for Coordinated members is 6.75% and 9.5%
for Basic members. Total covered payroll salaries for all TRA members statewide during the fiscal year ended
June 30, 2008 was approximately 3.645 billion.

The School contributions for the years ending June 30, 2013, 2012, and 2011, were $19,615, $16,227, and
$12,732, respectively, equal to the required contributions for each year as set by state statute.

B. PUBLIC EMPLOYEES RETIREMENT ASSOCIATION (PERA)

Plan Description

Employees, other than teachers, are covered by defined benefit pension plans administered by the Public
Employees Retirement Association of Minnesota (PERA). PERA administers the Public Employees
Retirement Fund (PERF) which is a cost-sharing multiple-employer retirement plan. This plan is established
and administered in accordance with Minnesota Statutes, Chapters 353 and 356.

PERF members belong to either the Coordinated Plan or the Basic Plan. Coordinated Plan members are
covered by Social Security and Basic members are not. All new members must participate in the Coordinated
Plan.

PERA provides retirement benefits as well as disability benefits to members, and benefits to survivors upon
death of eligible members. Benefits are established by State Statute, and vest after three years of credited
service. The defined retirement benefits are based on a member's highest average salary for any five
successive years of allowable service, age, and years of credit at termination of service.

Two methods are used to compute benefits for PERF's Coordinated and Basic Plan members. The retiring
member receives the higher of step-rate benefit accrual formula (Method 1) or a level accrual formula (Method
2). Under Method 1, the annuity accrual rate for a Basic member is 2.2% of average salary for each of the first
10 years of service and 2.7% for each remaining year. For a Coordinated member, the annuity accrual rate is
1.2% of average salary for each of the first 10 years and 1.7% for each remaining year. Under Method 2, the
annuity accrual rate is 2.7% of average salary for Basic members and 1.7% for Coordinated members for each
year of service. For all PERF members hired prior to July 1, 1989 whose annuity is calculated using Method 1
a full annuity is available when age plus years of service equal 90. Normal retirement age is 65 for Basic and
Coordinated members hired prior to July 1, 1989. Normal refirement age is the age for unreduced social
security benefits capped at 66 for Coordinated members hired on or after July 1, 1989. A reduced retirement
annuity is also available to eligible members seeking early retirement.

There are different types of annuities available to members upon retirement. A single life annuity is a lifetime
annuity that ceases upon the death of the retiree — no survivor annuity is payable. There are also various
types of joint and survivor annuity options available which will be payable over joint lives. Members may also
leave their contributions in the fund upon termination of public service in order to qualify for a deferred annuity
at retirement age. Refunds of contributions are available at any time to members who leave public service, but
before retirement benefits begin.

The benefit provisions stated in the previous paragraphs of this section are current provisions and apply to
active plan participants. Vested, terminated employees who are entitled to benefits but are not receiving them
yet are bound by the provisions in effect at the time they last terminated their public service.
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RIDGEWAY COMMUNITY SCHOOL ;
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

NOTE 9 — Pension Plans (continued)
B. PUBLIC EMPLOYEES RETIREMENT ASSOCIATION (PERA) (continued)

Plan Description (continued)

PERA issues a publicly available financial report that includes financial statements and required
supplementary information for PERF. That report may be obtained on the web at mnpera.com, by writing to
PERA at 60 Empire Drive #200, St. Paul, Minnesota, 55103-2088 or calling (651) 296-7460 or (800) 652-9026.

Funding Policy
Minnesota Statutes Chapter 353 sets the rates for employer and employee contributions. These statutes are

established and amended by the state legislature. The School makes annual contributions to the pension
plans equal to the amount required by state statutes. PERF Basic Plan members and Coordinated Plan
members are required to contribute 9.10% and 6% respectively, of their annual covered salary in 2008. The
School was required to contribute the following percentages of annual covered payroll: 11.78% for Basic Plan
PERF members, 6.75% for Coordinated Plan PERF members. The School's contributions to the Public
Employees Retirement Fund for the years ending June 30, 2013, 2012, and 2011, were $15,204, $12,295, and
$10,305, respectively. The School's contributions were equal to the Contraotually requ1red contrlbutlons for -
each year as set by the state statute.

NOTE 10. — Risk Management.

The School is exposed to various risks of loss related to torts, theft of, damage to, or destruction of assets:
errors and omissions; injuries to employees; employee’s health and life; and natural disasters. The School
manages these various risks of loss through commercial insurance coverage.

Claims Liability Analysis

The claims liabilities related to risks of loss that ‘are retained are determined in accordance with the
requirements of Statement of Financial Accounting Standards Board No. 5, which requires that a liability for
claims be reported if information prior to the issuance of the financial statements indicates that it is probable
that a liability has been incurred at the date of the financial statements and the amount of the loss can be
reasonably estimated. At June 30, 2013 2012, 2011, 2010 and 2009 no significant claim liabilities that meet
these criteria existed.

NOTE 11. — Commitments and Conﬁngencies

Federal and State Programs

Amounts received or receivable from federal and state agencies are subject to agency audit and adjustment.
Any disallowed claims, including amounts already collected, may constitute a liability of the applicable fund.
The amount, if any, of funds, which, may be disallowed by the agencies, cannot be determined at this time
although the School expects such amounts, if any, to be immaterial.

Lease Commitment and Terms — School Site - Ridgeway Association

The School leases its educational site from Ridgeway Commumty Association (a blended component unit).
Under the terms of the lease agreement, the lease term is for the period beginning April 1, 2011 and ending
June 30, 2032

The net annual base rent for the term of the lease agreement is directly tied to the debt selrvice requirements
of the Ridgeway Community Association. In Addition, the School is responsible for all utility costs.
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RIDGEWAY CONMMUNITY SCHOOL
HOUSTON, MINNESOTA
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2013

NOTE 11. — Commitments and Contingencies (continued)

Lease Commitment and Terms — School Site - Ridgeway Association {continued)

The total amount of rent paid by the School to Ridgeway Community Association under the terms of the lease
agreement was $137,093 for fiscal 2013. Future amounts to be requested for state lease aid from the
Minnesota Department of Education may vary due to financing arrangements, which are subject to change.

The School’s ability to make payment under this lease agreement is dependent on its revenues which are in
turn, largely dependent on sufficient enroliments being served at the School and on sufficient state aids per
student being authorized and received from the State of Minnesota. The School believes that its enroliments
and aid entitlements will be sufficient to meet the lease obligations as they become due.

In addition, the School is responsible for reasonable repairs and maintenance costs applicable to a tenant, as
well as all custedial and utility costs.

NOTE 12. — Student Activity Accounts

The School has no student activity accounts as of June 30, 2013. If the School does have any student activity
accounts established, they will be under school board control.
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Pamela Ristau, CPA 200 St Anthony Street South

Preston, MN 55965
Ph: 507-765- 2180 Fax: 507-765-3316
pam@pamristaucpa.com

Member of Minnesota Association of Public Accountants
Member of Minnesota Society of Certified Public Accountants

To the Board of Directors
Ridgeway Community School
Houston, MN 55943

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

We have audited the financial statements of the governmental activities and each major fund of Ridgeway
Community School as of and for the year ended June 30, 2013, which collectively comprises Ridgeway Community
School, Houston, Minnesota’s basic financial statements and have issued our report thereon dated October 9,
2013. We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the School's mtemal control over financial reporting as a basis
for designing our auditing procedures for the purpose of expressing our opinions on the financial statements, but
not for the purpose of expressing an opinion on the effectiveness of the School's internal control over financial
reporting. Accordingly, we do hot express an opinion on the effectiveness of the School's internal controi over
financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement .of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal Control that might be
significant deficiencies, and accordingly, would not necessarily identify all significant deficiencies that are
considered material weaknesses. We did not idehtify any deficiencies in internal control over financial reporting
that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Ridgeway Community School, Houston, Mlnnesotas
financial statements are free of material misstatement, we performed tests of its comphance with certam provisions
of laws, regulations, contract and grants agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. "However, providing an opinion on comphance with
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of nonoomphance or other matters that are requxred to be reported under
Government Auditing Standards.

We did not issue a management letter to Ridgeway Community School for the year end June 30, 2013.

This report is intended solely for the information 'and use of Ridgeway Community School, the Minnesota State
Auditor’'s Office, and other state agencies and is not intended to be and should not be used by anyone other than
these specified parties. :

e P

Pamela Ristau CPA
October 9, 2013 |




Pamela Ristau, CPA 209 St. Anthony Street South

Preston, MN 55965
Ph: 507-765- 2180 Fax: 507-765-3316
pam@pamristaucpa.com

Member of Minnesota Association of Public Accountants
Member of Minnesota Society of Certified Public Accountants

To the Board of Directors
Ridgeway Community School
Houston, MN 55943

MINNESOTA LEGAL COMPLIANCE
Independent Auditor's Report

We have audited, in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States, the financial statements of Ridgeway Community School, as of and for the year
ended June 30, 2013 and the related notes to the financial statements, and have issued our report thereon dated
October 9, 2013,

The Minnesota Legal Compliance Audit Guide for Political Subdivisions, promulgated by the State Auditor pursuant
to Minn. Stat. § 6.65, contains two categories of compliance to be tested in audits of charter schools: uniform
financial accounting and reporting standards, and charter schools.

In connection with our audit, nothing came to our attention that caused us to believe that Ridgeway Community
School failed to comply with the provisions of the Minnesofa Legal Compliance Audit Guide for Political
Subdivisions. However, our audit was not directed primarily toward obtaining knowledge of such noncompliance.
Accordingly, had we performed additional procedures, other matters may have come to our attention regarding the
school's noncompliance with the above referenced provisions.

The purpose of this report is solely to describe the scope of our testing of compliance and the results of that testing,
and not to provide an opinion on compliance. Accordingly, this communication is not suitable for any other
purpose.

Pamela Ristau CPA
October 9, 2013
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Fiscal Compliance

01 GENERAL FUND
Tolal Revenue

Tolal Expenditures
Non Spendable:

4.60 Non Spendable Fund Balance
Restricled / Reserved:

4,03 Staff Development

4.06 Deferred Maintenance
4.06 Health and Safety

4.07 Capilal Projects Levy

4.08 Cooperative Revenue
4.14 Operating Debt

4.16 Levy Reduction

4.17 Taconite Building Maint
4.23 Cerlain Teacher Programs
4.24 Operaling Capital

4.26 $25 Taconite

4.27 Disabled Accessibllity
4.28 Learning & Development
4.34 Area Leaming Center
4.35 Contracled Alt. Programs
4.36 Stale Approved Alt, Program
4,38 Gifted & Talented

4.41 Basic Skills Programs
4.45 Career Tech Programs
4.49 Safe School Crime

4.50 Pre-Kindergaren

4.51 QZAB Payments

4,52 OPEB Liab Not In Trust
4.53 Unfunded Sev & Retiremt Levy
Restricted:

4.64 Reslricted Fund Balance
Commitied:

4.18 Commilled for Separation
4.81 Commilled Fund Balance
Assigned:

4.62 Assigned Fund Balance
Unassigned:

4.22 Unassigned Fund Balance

02 FOOD SERVICES
Tolal Revenue

Total Expenditures
Non Spendable:

4.60 Non Spendable Fund Balance
Restricted / Reserved:

4.52 OPEB Liab Not In Trust
Restricted:

4.64 Reslricled Fund Balance
Unassigned:

4.83 Unassigned Fund Balances

04 COMMUNITY SERVICE
Tolal Revenue

Total Expenditures
Non Spendable:

4.60 Non Spendable Fund Balance
Restricted / Reserved:

4.28 $26 Taconils

4.31 Community Education
432ECF.E

4.44 School Readiness
4.47 Adult Baslc Education

4,52 OPEB Liab Not in Trust
Reslricled:

4.84 Restricted Fund Balance
Unassigned:

4.63 Unassigned Fund Balance

Fiscal Compliance Report - 6/30/2013

Audit

$938,048
$907,111

$0

$0
$0

$0
$0

$2,660

$274,084

$49,750
$60,508

$0
$0
$1,991

$0

$40,050
$43,136

$0

$0
$0
30
$0
$0
$0

$7,588

$0

District: RIDGEWAY COMMUNITY SCHOO (4083-7)
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06 BUILDING CONSTRUCTION

Total Revenue $0
Total Expenditures $0
Non Spendable:

4.60 Non Spendable Fund Balance $0
Reslricted / Reserved:

4.07 Capilal Projecls Levy $0
4.09 Alternative Facility Program $0
4.13 Project Funded by COP $0
Resiricted:

4.84 Resfricled Fund Balance $0
Unassigned:

4.63 Unassigned Fund Balance $0

07 DEBT SERVICE

Total Revenue $0
Total Expenditures $0
Non Spendable:

4.60 Non Spendable Fund Balance $0
Restricted / Reserved:

4.25 Bond Refundings $0
4.51 QZAB Payments $0
Restricted:

4.64 Restricled Fund Balance 30
Unassigned:

4.63 Unassigned Fund Balance $0
08 TRUST

Total Revenue $0
Total Expenditures $0

4,22 Unassigned Fund Balance (Nef Assets)$0

20 INTERNAL SERVICE

Tolal Revenue $0
Total Expendilures $0
4.22 Unassigned Fund Balance (Nel Assels)$0

25 OPEB REVOCABLE TRUST

Total Revenue $0
Total Expenditures $0
4,22 Unassigned Fund Balance (Net Assets)$0

45 OPEB IRREVOCABLE TRUST

Total Revenus §0
Total Expenditures $0
4.22 Unassigned Fund Balance (Net Assels)$0

47 OPEB DEBT SERVICE

Tolal Revenus $0
Total Expenditures $0
Non Spendable:

4.60 Non Spendable Fund Balance $0
Restricted:

4.25 Bond Refundings ]
4.64 Reslricted Fund Balance $0
Unassigned:

4.63 Unassigned Fund Balance $0
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